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September 19, 2005

FDIC San Francisco Regional Office
Director John F. Carter
25 Jessic Street at Ecker Square, Suite 2300

San Francisco, CA 94105
Honorable John F. Carter:

The Office of Thrift Supervision made the correct decision in denying a charter to Wal-
Mart in the early 2000’s. I certainly hope the Office of Thrift Supervision is not the only
regulatory agency that makes the right decision in Wal-Mart’s attempts to circumvent the
intent of the federal banking laws separating commerce and financial services.

I have attached an article outlining Bank of America’s development of a Ritz-Carlton in
Charlotte, North Carolina. Can banks now engage in real estate development? As you
recall, the merger of Citicorp and Travelers occurred prior to federal legislation allowing
the merger of banking, insurance and securities firms. These types of brash actions
would not be tolerated by bank regulators of small community banks.

In the early 90’s there was a push from the Bush administration to move our banking
system to emulate that of Japan to have a few large banks. We all know what happened
to the Japanese banking system. The basic infrastructure of our country is carried by
small businesses who for the most part are customers of small independent banks.

I certainly hope you do not make a decision that furthers the disparity in the treatment of
community banks as compared to their giant competitors. We as community bankers are
tired of reading about giant corporations doing things that we would not be allowed to do
in our own communities.

Sincerely,

William B
Legal Counsel & CEO
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Simon Cooper, Ritz-CarIton presulent and chlef operatlng ofﬁcer (left), and Ken Lewis, chalrman and CEO of Bank of Amenca, pass by

rendermgs Wednesday ofa planned 150-room thz-CarIton quury hotel to be builtin Charlotté. i
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